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Empowering Economic and Social Development through Culture: The Unique Value of
Traditional Cultural Capital in Humanistic Economics of the New Era

SHAO Ming-hua"* GAO Yang'
( 1.School of History, Shandong University, Jinan Shandong 250100, China;
2.Research Centre for Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era,

Jinan Shandong 250001, China)

Abstract: Humanistic Economics in the New Era, distinguished from its Western counterparts, regards China’ s
outstanding traditional culture as a vital form of cultural capital. Integrating the broad and narrow definitions of
cultural economics, Bourdieu’ s theory of the three forms of cultural capital, and Throsby’ s conceptualization of
cultural capital as stock and flow, this paper constructs a theoretical framework of “Culture (economic ethics) —

””

Economy (labor objects) —Human (human capital) ” to analyze the unique value of traditional cultural capital
within the context of humanistic economics. First, in terms of economic ethics, the people-centered economic
ideals, the philosophy of good faith and mutual benefit in business, the culture of harmony and symbiosis, and the
pursuit of equitable development, as forms of spiritual cultural capital, provide a traditional humanistic spirit that
corrects the overemphasis on instrumental rationality. Second, in terms of labor objects, intangible cultural
resources as sources of content production, tangible cultural resources as manifestations of economic value, and
behavioral cultural resources from cultural production activities, supply humanistic economics with traditional
cultural resources that meet the needs of cultural production and consumption. Finally, the cultivation of human
capital, the unique cultural genes of Chinese people, the cultural skills of institutionalised inheritance and the
cultural consciousness of learning from the past instead of imitating the past are the embodied cultural capitals,
which cultivate the practice subjects with traditional cultural literacy for the humanistic economics.

Key words: Humanistic Economics in the New Era; traditional cultural capital; economic ethics; cultural resources;

human capital
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